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CTAH IHBECTHULIMHOI'O ITPOLIECY B YMOBAX
CBITOBOI PEIIECII

Bitep Oanexkcanapa MuxoJiaiBHa

K.IL.H., IOLIEHT, IOIIEHT Kadeapu MI>KHApOIHOT €eKOHOMIYHOT

Ta IHBECTHUIIMHOI TisSJIBHOCTI,

JIpBiBCHKMI HalllOHAIBHUHN yHIBepcuTeT iM. [Bana dpanka,Ykpaina

Kunun Oxcana BacuiiBHa
K.€.H.,JIOIICHT, JOIEHT KadeaApH yNpaBiIiHHS Ta EKCIIEPTU3HU TOBaPIB,
JIpBiBCHKHI HalllOHAIBHUHN YHIBepcuTeT iM. IBana dpanka, Ykpaina

Maptun Oabra MakcumiBHa,

K.€. H., JIOIIEHT, IOIIEHT Kaeapu mpaBa Ta MCHEPKMEHTY

y cdepl HUBLILHOTO 3aXHCTY,

JIbBIBCHKHMIA Iep>KaBHUM YHIBEPCUTET O€3MEKH KUTTENISIIBHOCTI, YKpaiHa

Ponp iHBecTHIIiM y 3a0e3MeUeHH]l CTajJoro eKOHOMIYHOTO 3pOCTaHHs OyJb SAKOi
KpaiHU BaXKO MepeoliHuTu. B yMoBax nedinuTy BITYM3HSHUX IHBECTHUIIMHUX
peCcypciB 1HO3EMHI 1HBECTHIIIT € BaXXJIIUBUM PECYPCOM JIJIsl 3a0€3MEUEHHS MPOCTOTO 1
posipenoro BiagTBopeHHs. COVID-19 3aBaae 3Ha4HOTO yaapy CBITOBIA €KOHOMIIII.
['moGanpHI MOTOKK NPSIMUX 1HO3eMHUX 1HBecTUlI y 2020 poiii 3Hu3MwImMCh Ha 35% 10
1 TpnH. non. 3 1,5TpnH noia. y nonepeaaboMy poii[1].

HaiiOinpie mocTpakganu BiJ IMaHIEMIi caMe€ PO3BUHEHI KpaiHHW, A€ MpsAMi
1HO3€MH1 1HBECTHIIli 3HU3WIUCH Ha 58% 1m0 312 mupa A0d., 10 BiJNOBIAAE PIBHIO
2003poky. CitoBa Kpu3a OJOKyBaJla YM 3HAYHO CHOBLIbLHUJIA BTUICHHS BXKE
JIIOYMX IHBECTULIMHUX TMpoekTiB. IlepcrekTrBu rnmmMOOKOi penecii  3MyCHIIU
TpaHCHAI[IOHAIBHI KOpIOpalli MeperyissHyTd HOBI 3arjiaHoBaHl mpoektu. Kpuza
BIUTMHYJIA HAa HAWOUIBII TTPOYKTHUBHI 1HBECTHIIIT B MPOMUCIIOBI Ta 1HPPACTPYKTYpHI
npoektu. lle o3Hayae, 1m0 CEpHO3HO MOCTPaXAAIO0 MIKHAPOJIHE BHPOOHUIITBO-
JIOKOMOTHB IJI00QJIBHOTO €KOHOMIYHOT'O 3POCTaHHS 1 PO3BHUTKY.

Kpainu 110 po3BHUBAIOTHCS MEPEKUBAIOTH 1HBECTUIIIMHY KPHU3Y JETIie, HiXK
po3BuHeH1. [IpsMi iHBeCTHUINIT 3HU3UINCH JHIIe Ha 8% 3aBISKH CTIHKOCT1 IHBECTHIIIN
moTOKIB A3ii, ockiibku B 2020 porti Ha 11e# perioH npumnangano 50% cBITOBUX MPSIMUX
1HO3€MHHX 1HBECTULIN. Y KpaiHaX L0 PO3BUBAIOTHCA HAWOUIBII  MOCTpaXAaid
1HBECTHIIII, 110 BKJIAJAIMCA Yy BUPOOHHULTBO, Typu3M 1 BUAOOYBHI ramysi. [laginus
MPUIUIMBY 1HO3EMHHUX 1HBECTHI[IM B JaHUX KpaiHax OyB HEpIBHOMIPHUM: B JIaTUHCHKI
Awmepuii 1 Kapubcbkomy Oaceiini TpUILIUB 1HBECTHIIIM 3HU3UBCS Ha 45%, B Adpuli
3HUKEHHS B170yJ10ch Ha 16%[1].

VY kpaiHax 3 NepexiTHOI €KOHOMIKOIO MPsAMIi 1HO3EMHI 1HBECTHIIIT CKOPOTHIINCH
Ha 58%

[Tpunnus iaBecTuIiit y €Bpony 3au3uBcs Ha 80% m0 73mipa. nonapis. [puniams
KamiTally pPI3KO CHOBUIBHMBCS B TakuxX KpaiHax sk @panmis, Himewyunna, Ta
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BenukoOputanisa. [laniaas Oynio mijcuiieHe pPi3KUMHM KOJIMBAHHSIMHU 1HBECTUIIMHUX
MOTOKIB B TaKUX KpaiHax, sk Hinepnanau ta HIBeiinapis[1].

VY CIIA BigOynocs 3umkeHHs iHBecTulii Ha 40% mo 156 mMapa 107, 3HUKEHHS
npuOyTKy KOpHOpaiiil MmpsiMO TOBIUIMBAJIO HAa PEIHBECTOBAHWM MPHOYTOK, SKUN
3HU3UBCS 10 71 mMupx 0., o Ha 44% mensbine, Hixk y 2019 pomi[1].

Kpim Toro, y 6116I10CTI KpaiH CBITY Pi13KO CKOPOTHIIMCSA HE JIUIIE 1HBECTHIIIT, aje
M CHOXUBaHHS, 110 BiAPI3HAE€ HUHIIIHIO KpU3Y BiJ MomnepenHix peneciii. Ekonomika
NepekuBalia YHIKaJdbHE TMOEIHAHHS BiJpa3y JBOX IIOKIB - MaJliHHS MOMUTY 4epe3
BBEJICHHSI KAPAHTHHIB 1 JIOK/IayHIB Ta OJHOYACHE 3HMKEHHS IIPOIO3HUIIii TOBapiB uepes
3YMUHKY TIANPUEMCTB 1 MOPYIICHHHS JOTICTUKH. 3 METOIO CTalLIi3a1lii eKOHOMIYHOT
cuTyalii ypsau KpaiH YXBaJIIOBAIIOIOTH SK MOHETapHI, Tak 1 (hiCKajabHI 3aXO/H.
[IpudyomMy oOcsiru AOMOMOT B pI3HUX KpaiHax KojauBaroThes Bia 0.5% mo maibke 50%
BBII, 3anexHo Bi (hiHAHCOBUX MOXKJIMBOCTEH OKpeMOi JaepkaBu [2].

Opnak, He3BaXar4yu Ha MPoOJIeMH 3 TAaHAEMIEI0 KOPOHOBIpYCY, mpoTsarom 2021
poky 3a mporaozamMu MB® Bi10y1eThCs CBITOBE 3pOCTaHHSI EKOHOMIKH Ha piBHI 4,9%,
110 JICHIO0 BUIIIE BiJl TOMIEPEIHBOTO MPOTHO3Y, KU cTaHOBUB 4,4% [3]. 1le HaiiBuuii
MOKa3HUK TEMITIB BIAHOBIIEHHS Miciisl penecti 3a octanHl 80 pokiB.

[IpruurHOO 3pOCTaHHS € 3HAYHE MOJIINIIEHHS TPOTrHO31B BITHOBJICHHS €KOHOMIK
IUIA KpaiH 3 pO3BHHEHOIO0 €KOHOMIKOIO. [loBepHEHHS 10 MOXKBaBICHHAM €KOHOMIYHOT
AKTUBHOCTI 3yMOBJIEHE MPUIIBUIIICHHSIM TEMIIIB BaKLMHAILII B IPOBIAHUX KpaiHAX
cBiry. Kpainu 1o po3BUBaIOTHCA JAEMOHCTPYIOTH OUIBII CTPUMAaHI IPOTHO3HI
MOKA3HUKU. Y KpaiHax 3 pUHKOM, 10 POPMY€EThCS 1 KpaiHax, 10 PO3BUBAIOTHCA HU3bKI
TEMITU BaKIMHALI{ MPOJIOBXKYIOTh FAJIbMYBaTH €KOHOMIUHY aKTUBHICTb.

3a po3paxyHKaMu CBITOBHX Opraizaiii, 70 2022 poky o0csr BUpOOHHUIITBA Yy BCIX
pEerioHax CBITY, SIK 1 paHiiie, Oy/1e HUKYUM BiJl PIBHA, IPOrHO30BAHOTO JIO MOYATKY
nmaHjeMii, a 7Bl TPETHMHH KpaiH, 110 PO3BUBAIOTHCS HE 3MOXKYTh KOMIICHCYBATH
3HIDKEHHS JOXO0/y Ha AyIIy HacelaeHHs. HeraTuBHUI BIUTHB Ha BITHOBIICHHS €EKOHOMIK
OyyTh YWMHUTU TpUBaAJa MaHAeMIs Ta 1 HACHIAKH, 10 SIKUX, 30KpeMa, BIIHOCUTHCS 1
BHCOKHI pIBEHb 3200prOBaHOCTI Mepe 30BHIIIHIMU KPEIUTOPaMU
Cnucoxk Jgireparypu

1. https://unctad.org/system/files/official-document/wir2021_overview_ru.pdf

(mata 3BepHeHHs: 20.12.2021)

2. https://blogs.imf.org/2021/07/27/drawing-further-apart-widening-gaps-in-the-
global-recovery/ (nata 3Bepuensns: 20.10.2021)

3.https://www.europarl.europa.eu/RegData/etudes/BRIE/2020/645716/1POL_B
R1(2020)645716_EN.pdf (mara 3Bepuenns: 20.10.2021)
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