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YK 336.221
Pewemos B.O.
K.e.H., 0oyeHm, ooyenm xKaghedpu ayoumy 001Ky ma onooamKy8aHHs1,
Cmonanux A.A.
3000y6au Opy2020 (Mazicmepcvkoeo) pieHs suwoi oceimu,
Llenmpanvrnoykpaincokuil HAYIOHATLHUN MEXHIYHUL YHIgepcumen,
M. Kponusnuybkuti

MOJATKOBHUM ACIIEKT ®YHKIIOHYBAHHSI CYB'EKTIB
MAJIOI'O BIBHECY

Po3BuTOK Ta edexTHBHE (QYHKIIOHYBaHHS Cy0’€KTiB rOCHOJapIOBAHHS
3aNeXUTh Bifg OaraThox (haKkToOpiB, BaroMy poJib cepel SKUX 3aiMae
CHCTeMa OmoJaTKyBaHHSA. B 3amexxHOCTI Bim (opM BIacHOCTI Ta po3Mipy
MiANPUEMCTB TMOJATKOBE HABAHTAKEHHS HA TMIAMNPUEMCTBO MOXe OyTH
Oimpm abo0 MEHII BiMYYTHUM, TPOTE TNPSMO BIUIMBAE HA PE3yIbTaTH
¢inaHcoBo-rocriomapchkoi  misbHOCTI.  CyOekTH  mamoro — Oi3Hecy
3a0e3MeYy0Th BaroMy 4YacTKy IOJaTKOBHX HAaJIXOJPKEHb J0 OHJKETIB
pizHuX piBHIB. CucTeMa omojaTKyBaHHS YKpaiHM mependadae Ba BUIH:
3arajpHa CUCTEMa Ta CIIPOILCHA.

OO0Ouparoyu peKUM ONOAATKYBaHHS, Cy0’€KTH Majoro Oi3HeCy NOBHHHI
ONMMpaTHCS HA TaKi MOKa3HUKH, SIK: 00CST JOXO/Y 1 BUTPAT; BUJ IisIbHOCTI,
AKUH TaHye 37ifCHIOBaTH ropuandHa ocoba un  (izmuHa ocoba-
MiIpUEMEIIb, CTaBKa OIMOAATKYBaHHS; HEOOXIJHICTh CIUTATH I1HIIHAX
nojatkiB i 300piB; KUTBKICTh HaliMaHWX MpAIiBHUKIB i po3Mip (OHIY
OIUIATH Tpalli; CTYMiHb PU3UKY CyO’€KTIB Mayioro 0i3Hecy Ta HOro BIUIHB
Ha €CB; mineru, fxki Moxke oTpuMaTH cy0’eKT Mayoro Oi3Hecy Hpu
Nepexo/ii Ha MOBHY CUCTEMY TOCIIO/IapIOBAHHSI.

CrpoliieHa cucTeMa ONOJaTKyBaHHS Ma€ TNIEBHI MepeBaru: 3BiIbHSIE Bij
CIIATH OKPEMHX BUJIiB MOAATKIB, TAKHX SK MOAATOK Ha MPHOYTOK, ITOIATOK
Ha noxomu ¢ismunmx oci6, [1/IB, 3emenbHUi momatok i T. A.; HaJaHHS
npaBa BuOopy ciuiatu I1JIB; cropomieHHs OyXraaTepchKoro oOMiKy Ta
¢inancoBoi  3BiTHOcTi. CuHcCTemMa  ONOJAaTKyBaHHS  HEOJHOPA30BO
3MiHIOBaJAacs 3 4acy CBOTO 3alPOBA/KEHHS, Li 3MIHUA CTOCYBAJIMCS CTABKU
€IMHOTO TIOJIaTKy, TOPKalKCS MOPSJKY HOro HapaxyBaHHS, MEPETiKy
MOJATKIB, SIKI 3aMIHSUIMCS €IMHHMM IIOAAaTKOM, KpPUTEPIiB HaJaHHS ITij-
NpUEMCTBaM Ta Qi3UYHUM 0c00aM — MiANPUEMIISM TIpaBa Ha BUKOPUCTaHHS
CIIPOIIEHO] CHCTEMH OnoaaTKyBaHHs [1].
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OCHOBHMM 3aBIaHHSIM OpraHiB, SKi 3MIHCHIOIOTH CIPHUSHHS PO3BUTKY
Mayioro Oi3Hecy Ha Jep:KaBHOMY piBHI, € po3poOka €IWHHX MiIXOIiB 10
opramizamii ¥WOro MIATPUMKH, BHU3HAYCHHS TMPIOPUTETIB  TOTIOMOTH
cy0’€KTaM MaJioro IMiIMPHEMHHUIITBA, PO3pOoOKa 1 pearizarlis BiAmoBiIHOL
JIepKaBHOT MOJITUKH 1 11 (hiHaHCOBE 3a0e3neyeHHs [2].

BiacHuku Ta aaMiHICTpAIlisS MAMPHEMCTB TPAIUIIHHO CTABIATH TEPeT
E€KOHOMIYHOIO CITY»K00I0 MUTaHHA ONTHMI3allii MOJaTKIB Ta BUCIOBIIOIOTH
MO3UINI0 MO0 JOUIIBHOCTI 3aCTOCYBaHHS CIPOUICHUX MiIXOIIB JI0
ononaaTkyBaHHs. [IpUHAHSTTS pilIeHHs 100 OMOAATKYBAaHHS 3 MOKJIHBUX,
HaJaHUX YUHHUM 3aKOHOJABCTBOM, MAa€ IPYHTYBAaTHCS Ha BCEOIYHOMY
pO3MIIAAl He JMIle MOAATKOBMX HACHIJKIB, aie W BpaxoBYBaTH BIUIMB
HMOBIpHHX pillleHb Ha TIO3UIIIO0 MiIMPUEMCTBA SIK pPUHKOBOTO Cy0’€KTY, 110
3MIMCHIOE JiSUTBHICTH y BiATIOBiTHOMY reorpadigHoMy cermeHTi. Takox €
HEOOXiIHMM He JHIIe OIIHIOBATA BIUIMB DIllIEHHS IIIOAO BapiaHTy
OTIO/IaTKyBaHHS, ajie ¥ 3arajJbHUH BIUIMB aAMIHICTPyBaHHS MOJATKIB Ha
3arajbHU (iHaHCOBHIA pe3ynbTar [3].

Y cydacHux ymoBax (opMmyBaHHS 1 BIOCKOHAJ€HHA CHCTEMHU
OTIO/IaTKYBaHHS Majoro 0i3HeCy € BaXKIIMBOIO POOJIEMOI0, BUPIIICHHS! SKOT
CYTTEBO BIUIUBAE HAa PO3BUTOK IMiJANMPUEMHUIITBA, HAIOBHEHHS ONOJKCTIB
yCiX piBHIB, TiJBHUIICHHS IHBECTHIIHHOI aKTUBHOCTI B PI3HUX TaIy3sx
HAI[IOHAJIbHOT EKOHOMIKH 1 COIiaJIbHE KUTTS CYCITIbCTBA.

ChOroJiHi MOIATKU € OCHOBHUM (DiHAHCOBUM IHCTPYMEHTOM, KU
PETYIIIOE B3aEMOBITHOCHH MaJIOTO, CEPEIHBOTO 1 BETMKOTO Oi3HECY 3
nepkaBoro. [lutaHHs onolaTKyBaHHS MAJIOro 0i3HECY — OJTUH 3 HAWOLIBIIT
aKkTyanbHUX B YKpaiHi. Came 3 pO3BUTKOM MaJIOTO MiANPHEMHHIITBA
OB’ sI3aHa BEJIMKA KiJIbKICTh 3aXO0/I1B, 31IHCHIOBAHUX OpraHaMH JepKaBHOI
BJIQ/IW JJIs1 BUPIMIEHHS €eKOHOMIYHUX 1 COIiaTbHUX TIPOOIEM HaIIOoi KpaiHH.
B Ykpaini onojaTkyBaHHs Majioro 0i3HeCy 3 METOK PO3BHUTKY IIOTO
CEKTOpa EKOHOMIKH Ma€ BUKOHYBATH TaKi (DyHKIIIi: CIPUSATH (HOPMYBAHHIO
KOHKYPEHTHOTO CepeIOBUINA; MiATPUMYBATH THYYKICTh PUHKOBOL
€KOHOMIKH 32 paXyHOK IIPOTrHO30BAHOT Ta CTa0TLHOT 3aKOHO/IABCTBA i
aJIeKBaTHOT'O [TOJIATKOBOTO TUCKY; BUPIIIYBATUIIPOOIEMH 3aiHSATOCTI 32
PaxyHOK 3MEHIIIEHHS IM0IaTKOBOTO HaBaHTa)KEHHsI HA (POH]I OILIAaTH mpari;
CTBOPIOBATHU CIIPUATIMBUHN COLIaJIbHO-€KOHOMIUHUI KITiMAT 3a paxyHOK
30aJ1aHCOBAHOTO MOJIATKOBOTO 3aKOHOIaBCTBA [4].

CTUMYITIOIOUH XapakTep MOJITHKY JAepKaBU B cepi OMoJaTKyBaHHS
MaJIoro 0i3Hecy, SIK CKJIaA0BOi YaCTHHHU 3arajlbHOJIEPKABHOI MTOJITHKH
HiATPAMKH IIbOTO CEKTOPa EKOHOMIKH, MOYKHA 3a0€3MEYUTH TIJIbKY 32
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YMOBH BpaxyBaHHS 0COOJIMBOCTEH Manoro 0i3Hecy 1 BiANOBITHOCTI HOro
HACYITHUM MOTpeOam.
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